STATE BANK OF INDIA

STRESSED ASSETS MANAGEMENT
" £ BRANCH, COINIBATORE

The Authorised Officer’s Details: Raja Plaza, First Fioor,

Name :-A. Anantha Raja Asst General Manager No. 1112, Avinashi Road,
e-mail 1D:~ sbi, 16454@sbi.co.in Coimbatore 641 037,
Ph: 8897963630/ 9840651168 e-mail 1D: sbi.16454@sbi.co.in

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 8 {6) of the Secturity Inferest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and
Guarantor(s) that the below described immovable property mortigaged to the Secured
Creditor, the constructive possession of which has been taken by the Authorised Officer of
State Bank Of India, the Secured Creditor, will be sold on “As is Where is”, “As is What
is” and “Whatever there is” on 02.02,2024, for recovery of Rs.39,07,15,356/- (Rupees
Thirty nine crore seven lakh fifteen thousand three hundred and fifty six Only) as on
08.01.2023 with future interest and costs due to the State Bank of India from M/s. Yenfor
Ventures Private Limited represented by its Managing Director with registered office at Door
No: 4/224C, Kam Tower, Yenfor Junction , Kadekkachalil, Kuttiady P.O, Kozhikode, Kerala
— 673508 & guarantors 1. Mr. Kunhammed Kutty, Kadakkachalil house, Kuttiady P.O,
Kozhikode, Kerala 673508, 2. Mr. Muhammad Najad, Kadakkachalil house, Kuttiady P.O,
Kozhikode, Kerala 673508, 3. Nr. Mohammed Najmal, Kadakkachalil house, Kuttiady P.O,
Kozhikode, Kerala 673508, 4. Mr. Mohamed Najeel, Kadakkachalil house, Kuttiady P.O,
Kozhikode, Kerala 673508 and 5. Mr. Najmudheen MN.K, Malayana Kandu House, Kuttiadi
P.0, Vatakara, Kozhikkode, Kerala, 673 508

DESCRIPTION OF PROPERTY
PROPERTY ID: SBINYENFORMALL
Property in the name of Sri.K C Kunhammad Kutty (Covered under Jenmam
Assignment Deed No 1867 of 1984 dated 27.11.1984 and Joint release deed No.39
of 1985 dated 08.01.1985)
Land and building measuring 3.27 acres (132.43 Ares) in R Sy No: 6/1 (Old Sy No:31/6)
in Thondipoyil Desom, Kuttiady Village, Vadakara Taluk, Kuttiady Sub District Kozhikode
District consisting of
a) 2.07 acre of land with residential building (Buiit Up area 432 Sq. Meter) there on Re
Sy No: 6/1 ( Old Sy No. 31/6 ) in Kuttiady Village , Vadakara Taluk ,Kozhikode
b) 1.20 acres of land with commercial building (Built up area 18577.35 Sq Meter) under
construction in Rs Sy No: 6/1 (Old Sy NO: 31/6) in Kuftiady Village, Vadakara Taluk
Kozhikode. (Leased to Yenfor Ventures Pvt Ltd Vide Lease Deed No 469 of 2019 dated
14.05.2019)
Boundaries:
East : PWD ROAD; West: Property of Jamal Haji and V M Naseer; South: Property of
V .M Naseer and mud road; North: Property of Najma and PWD Road
Encumbrance known to the bank if any : NIL

DETAILS OF E-AUCTION SALE:

RESERVE PRICE:- Rs.56,37,00,000/-

EMD:- Rs.5,63,70,000/-

BID MULTIPLIER:- Rs.10,00,000/-

INSPECTION OF PROPERTIES 29.01.2024 between 11:00 am and 4:00 pm

DATE OF E-AUCTION:-02.02.2024

TIME OF E-AUCTION: 11:00 AM to 04:00 PM
The auction will be conducted online only, through the web portal
https:/iwvww.mstcecommerce.com/auctionhome/ibapifindex.isp.

For detailed terms and conditions of the E-auction sale, steps to be followed by the bidder for
registering with e-auction portal and for E-Auction tender document containing online e-auction
bid form, Declaration etc, please refer to the link provided in hitps://ibapi.in & hitps://bank.sbi.
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Authorised Officer’s Details:
Name: Shri. A, Anantha Raja

Mobile No: 88979863630

e-mail 10: sbi. 16454@sbi.co.in

STATE BANK OF INDIA
STRESSED ASSETS MANAGEMENT BRANCH
COIMBATORE

Raja Plaza, First Floor
No.1112, Avinashi Road
COIMBATORE 641 037

Land Line No: 0422.2245452

THE TERMS AND CONDITIONS OF SALE

Properties will be sold on “AS IS WHERE IS, AS IS WHAT IS AND WHATEVER THERE |S” Basis

1 miné%ﬁgg_,:? dress of M/s Yenfor Ventures Private Limited
p [one and address of| state Bank of India, Stressed Assets Management Branch,
re ditou: No.1112, Raja Plaza, First Floor, Avinashi Road, Coimbatore — 641 037
Descriptionofthe PROPERTY ID: SBINYENFORMALL
3 limmovable secured
qssets to be sold. Property in the name of Sri.K C Kunhammad Kutty (Covered under
Jenmam Assignment Deed No 1867 of 1984 dated 27.11.1984 and Joint
release deed No.3% of 1985 dated 08.01.1985) Land and building
measuring 3.27 acres (132.43 Ares) in R Sy No: 6/1 (Old Sy No:31/8) in
Thondipoyil Desom, Kuttiady Village, Vadakara Taluk, Kuttiady Sub District
Kozhikode District consisting of
a) 2.07 acre of land  with residential building (Built Up area 432 Sq. Meter)
there on Re Sy No: 81 ( Old Sy No. 31/8 ) in Kultiady Village , Vadakara
Taluk ,Kozhikode
b) 1.20 acres of land with commercial building (Built up area 18577.35 Sq
Meter) under construction in Rs Sy No: 6/1 (Old Sy NO: 31/6) in Kuttiady
Village, Vadakara Taluk Kozhikode.
{Leased to Yenfor Ventures Pvt Lid Vide Lease Deed No 469 of 2019 dated
14.05.2019) (Reserve Price: Rs.56,37,00,000/-)
Details of the
4 encumbrances Nil
known to the secured
creditor,
The secured debt for [Rs.39,07,15,356/- {(Rupees Thily nine crore seven lakh fifteen thousand
5 precovery of which the three hundred and fifty six Only) as on 09.01.2023 with future interest and
property is to be sold costs due to the State Bank of India.
. EMD: Rs.5,63,70,000/-
6 Deposit of earnest
money
Reserve price of the Reserve Price: Rs.56,37,00,000/-
immovable secured T
gsasrﬁ(tzccou atin In case of §uccessful bid, the remaining part of successful bid amount
7 Lohich EMD to be should be paid through RTGS / NEFT / NET BANKING / FUND TRANSFER
emitted. o the Afc No.: 33112183302 IFSC: SBIN0030462
Last Date and Time| .. gtare Bank of India Address: NRI Branch, Avinashi Road,
within which EMD to Coi
be remitted: cimbatore
The successful bidder shall deposit 25% of sale price, after adjusting the
EMD already paid, immediately, i.e. on the same day or not later than next
working day, as the case may be, after the acceptance of the offer by the
Authorised Officer, failing which the earnest money deposited by the bidder
8 T;m;grr‘l? manner of shall be forfeited. The Balance 75 % of the sale price is payable on or
pay before the 15% day of confirmation of sale of the secured asset or such
extended period as may be agreed upon in writing between the Secured
Creditor and the e-Auction purchaser not exceeding three months from the
date of e-Auction.
Time and place of
public e-Auction orOnline
9 { time after which saleDate: 02.02.2024
by any other mode[Time:14:00Hrs to 16:00Hrs
shall be completed.
The auction will be conducted online only, through the web poral
hitps:/iwww. mstcecommerce. com/auctionhomehbapifindex.isp.
10 |For detailed terms and conditions of the E-auction sale, steps to be followed by the bidder for
registering with e-auction portal and for E-Auction tender document containing online e-auction bid
form, Declaration etc, please refer to the link provided in hitps:#fibap.in & https./#bank sbi
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() Bid Rs.10,00,000/-
increment amount:
(i) Auto
extension: Unlimited
times.

{limited / unlimited)
(iii) Bid currency
& unit of
measurement INR

12

Date and Time during
which inspection of
the immovable
lsecured assetls to be
sold and intending
bidders should satisfy [Date: 29.01.2024 Time: 11:00 AM to 4:00 PM
themselves about the
assets and their
[specification.

Contact person with[Name: Shri. A, Anantha Raja Mobile No: 8897963630
mobile number Shri. A.R.S.Logesh Mobile No: 9840651168

13

Other conditions

{(a) Intending bidders shall hold a valid e-mail address and mobile number. Intending bidders shall
register with the e-auction portal to create their user ids and passwords. Registration is one
time activity and a bidder can participate in any number of e-auctions with one registration
only. Registration involves a process of the bidder filling up an online form and then submitting

KYC Documents.
{b) Steps to be followed by the bidder for registering with e-auction portal.
STEP 1 - Bidder/purchaser registration: Bidder to register on e-auction portal

www.mstcecommerce.com (— Click *eAuction™ — Click “Property” — Click “eBkray auctions”) using

mobile number and email ID.

STEP 2 -KYC Verification: Bidder to upload requisite KYC Documents. KYC Documents shall be

verified by e-auction service provider (may take 2 working days).

STEP 3 — Transfer of EMD amount to bidder's global EMD wallet: Online/Off-line transfer of fund

using NEFT/Transfer, using challan generated on e-auction portal.

NOTE: Step 1 to 3 should be completed by bidder well in advance.

Contact details of MSTC - Shri.Ritesh Nath rnath@mstcindia.co.in 9668551395 & Shri Rakesh

Ranjan rranjan@mstceindia.co.in 9911700233.

(¢} The successful bidder shall be required to submit the final prices, quoted during the e-Auction
as per the annexure after the completion of the e-Auction, duly signed and stamped as token
of acceptance without any new condition other than those already agreed to before start of e-
Auction.

(d} In case of unsuccessful/failed bid, the bidder has to give request for refund of EMD in the
MSTC website between 7 am to 1pm and it will be refunded in next two working days. Please
note that the bidders will not be entitled to claim any interest, cost, expenses and any other
charges.

(e) During e-Auction, if no bid is received within the specified time, State Bank of India at its
discretion may decide to revise opening price / scrap the e-Auction process / proceed with
conventional mode of tendering.

() The Bank / service provider for e-Auction shall not have any liability towards bidders for any
interruption or delay in access to the site irespective of the causes.

(g} The bidders are required to submit acceptance of the terms & conditions and modalities of e-
Auction adopted by the service provider, before participating in the e-Auction.

(h) The bid once submitted by tha bidder, cannot be cancelled/withdrawn and the bidder shall be
bound to buy the property at the final bid price. The failure on the part of bidder to comply with
any of the terms and conditions of e-Auction, mentioned herein will result in forfeiture of the
amount paid by the defaulting bidder.

(i) Decision of the Authorised Officer regarding declaration of success{ul bidder shall be final and
binding on all the bidders.

(i) The Authorised Officer shall be at liberty to cancel the e-Auction process / tender at any time,
before declaring the successful bidder, without assigning any reason.

(k) The bid submitted without the EMD shall be summarily rejected. The property shall not be
sold below the reserve price.

{) The conditional bids may be treated as invalid. Please note that after submission of the bid/s,
no correspondence regarding any change in the bid shall be entertained.

(m) The EMD of the unsuccessful bidder will be refunded to their respective Af¢ numbers shared
with the Bank. The bidders will not be entitled to claim any interest, costs, expenses and any
other charges (if any}.

(n) The Authorised Officer is not bound to accept the highest offer and the Authorised officer has
absolute right to accept or reject any or all offer{s) or adjourn / postpone / cancel the e-Auction
without assigning any reason thereof The sale is subject to confirmation by the secured
creditor.

(0} In case of forfeiture of the arnount deposited by the defaulting bidder, he shall neither have
claim on the property nor on a..y part of the sum for which it may be subsequently sold.

additional stamp duty / transfer charges, Registration expenses, fees, GST ete. for transfer of'
the property in histher name.
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(p) The successful bidder shall bear all the necessary expenses like applicable stamp duties /| .
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{q) The payment of all statutory / non- statutory dues, taxes, rates, assessments, charges, fees
etc., owing to anybody shall be the sole responsibility of successful bidder only.

{N In case of any dispute arises as to the validity of the bid (s}, amount of bid, EMD or as to the
eligibility of the bidder, authority of the person representing the bidder, the interpretation and
decision of the Authorised Officer shall be final. in such an eventuality, the Bank shall in its
sole discretion be entitled to call off the sale and put the property to sale once again on any
date and at such time as may be decided by the Bank. For any kind of dispute, bidders are
required to contact the concerned authorised officer of the concerned bank branch only.

{s) The sale certificate shall be issued after receipt of entire sale consideration and confirmation
of sale by secured creditor. The sale certificate shall be issued in the name of the successful
bidder. No request for change of name in the sale certificate other than the person who
submitted the bid / participated in the e-Auction will be entertained.

(t) The sale will attract the provision of Sec 194-1A of the Income Tax Act. .

Qfficer
Authorised a Py s
ety anhiryt geiA WL
Siressan Asiers Managemeont ar.'Co'u'mgat

Date: 10.01.2024

Place: Coimbatore Authorised Officer
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